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ARTICLE 1 -- NAME OF AGREEMENT

The full name of this Agreement is the HLAG/Maersk USWC-Mediterranean

Vessel Sharing Agreement (the "Agreement").

ARTICLE 2 -- PURPOSE OF AGREEMENT

The purpose of this Agreement is to authorize the Parties (as hereinafter

defined) to share vessels in the trade defined in Article 4 hereof.

ARTICLE 3 -- PARTIES TO AGREEMENT

The Parties to this Agreement (the "Parties") are:

L, Hapag-Lloyd Aktiengesellschaft (“HLAG”)
Ballindamm 25
20095 Hamburg, Germany

2, Maersk Line-A/S (“Maersk”)

50 Esplanaden
DK-1098 Copenhagen K Denmark

ARTICLE 4 -- GEOGRAPHIC SCOPE

The geographic scope of the Agreement is the trade between ports on the Pacific
Coast of the United States on the one hand and ports in Spain, Italy, France, Morocco,
Panama, Colombia, Guatemala, the Dominican Republic, Canada and Mexico on the

other hand (the "Trade").
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